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The following presentation has been prepared by PT Medco Energi Internasional Thk. (the “Company”) and contains certain projections, plans, business strategies, policies of the Company and industry data in which the Company operates in, which could be
treated as forward-looking statements within the meaning of applicable law. Such forward-looking statements, by their nature, involve risks and uncertainties that could prove to be incorrect and cause actual results to differ materially from those expressed or
implied in these statements. The Company does not guarantee that any action, which may have been taken in reliance on this document will bring specific results as expected. The Company disclaims any obligation to revise forward-looking statements to reflect
future events or circumstances



1Q 2019 Executive Summary 3

Ophir Acquisition: Successfully completed on 21 May 2019

EBITDA US$160 million up by 8% year-on-year

Production 90.5 mboepd above guidance

MPI: Generated power sales 624 GWh up by 6% year-on-year

Completed sale of 51% interest in the Energy Building, Tunisia SPA signed,
conversion and monetization of AMNT shareholder loan

Rating upgrade to B+ Fitch, B (Positive outlook)
S&P, Moody’s affirmed B2 (Positive outlook)

Strong Liquidity with cash and cash equivalent above US$540 million




1Q 2019 Financial Summary

Successful completion of Ophir acquisition on 21 May 2019

Gross Profit US$172 million, 14% higher y-o0-y with an improved 61% gross margin.

EBITDA US$160 million, 8% higher y-o-y from improved margins, due to increased in gas
sales from Block A. MPI contributed 13% to Consolidated EBITDA.

Oil, Gas and Power segments generated Net Income of US$61 million 44% higher y-o-y.
Consolidated Net Income was a US$28 million 29.7% higher y-o-y.

Net Debt to EBITDA! 3.1x (3.3x in 2018).

Completed sale of 51% interest in the Energy Building, progressing Tunisia sale,
conversion and monetization of AMNT shareholder loan. Fund from asset sales will
support deleveraging.

Issued a seven-year tenor US$650 million (7NC4) bond with a 7.375% coupon to fund
Ophir acquisition and repay certain indebtedness.

Received rating upgrade from B (Positive outlook) to B+ from Fitch, B (Positive outlook)
from S&P and Moody’s affirmed B2 (Positive outlook).

' Annualized and excluding Medco Power Indonesia (MPI)



1Q 2019 Operational Summary 5

>  0Oil and gas production 90.5 mboepd and above guidance
 Unit cash costs US$7.9 per boe and within guidance
» Block A fully commissioned and passed Government's ‘Place in Service’
test, GSA capacity test

* Yemen resumed production

* MPI gross operating installed capacity 2,819 MW, and generated power
sales of 624 GWh, 6% higher y-o-y following the full operation of Sarulla
Geothermal Unit 3

 MPI's Riau gas fired CCPP signed project finance agreements with a
consortium of international banks

« AMNT production from stockpile 33.9 Mlbs of copper, 16.8 Koz of gold
« Obtained copper concentrate export permit extension for 336,100 wmt




Financial Highlights °

Underlying EBITDA (US$ mn) Categorized by Segments

160

147 1018 147

Oil and Gas 14

Power -1
1018 10219

Underlying Net Income (US$ mn) Categorized by Segments

28 1018 22
22 Oil and Gas | 21
Power 0-
AMNT' 9
Non-recurring " 6 |

"Non-cash items



Leading E&P player in Southeast Asia
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2019 Proforma Guidance 8

50 M Gas Gas Daily Maximum Rate [ Indexed Priced Gas Ophir 1019 pI'OdUCtion 90.5
W Liquids M Gas TOPQ M Fixed Priced Gas mboepd; due to Block A at
125 125 full production
125
110 » 2019 guidance 110 mboepd
including Ophir. Daily
100 25 Production Capacity 125
> 85 mboepd.
& « ~62:38 gas to oil production
capacity
0 » (Gas market demand will
determine annual
25

production.

« Continue to hedge up to

25% of liquids production
1Q19 2019 Dally Indexed & and up to 50% Of index

Guidance  Production  Fixed Gas price gas
Production in mboepd includes Oman service contract C e p ac Ity C d p ac Ity

2019 Guidance proforma with Ophir acquisition as per Ophir’s guidance



2019 Proforma Guidance ’

Capex, US$ mn Cash Cost/Unit*, US$/boe
e 2019 pro-forma capex - .
- ) ] ower m Oil & Gas -
US$400 million including 100 G&A  mLifting Cost
' 323 12.3
Ophir 0
60 8.8 9.1 8.7 <10

* 1Q19 oil and gas unit cash 4.3
costs US$7.9/boe. Oil and
gas unit cash costs,

including Ophir will be

2.9

Guidance *Excludes Oman Service Contract Guidance
US$10/boe. o o
Notes: 2019 Proforma with Ophir based on Ophir’s guidance
. . *) 2019 Capex 0il & Gas pro-forma with Ophir acquisition without taking into account any synergies with Medco.
* Production and margin
LTM EBITDA" and Average Realized Oil Operating Margin % (LHS) and

grOWth dnvm_g mcrea_s_ed Price Production, mboepd (RHS) Comparison
EBITDA desplte VOlﬂtI'Ity m—LTM EBITDA (US$mn) 68 61

o Production
. . . ==o== Average Oil Price (USS$/bbl) 50% 100
In commodlty prices —e—(Qperating Margin
. 45% 90
« Anannualized US$10/BBL
. ) . 40% 80
Increase In Brent Price
. 35% 70
will increase EBITDA by !
~US$115 million n 30% 60
25% 50
2016 2017 2018 1019 2016 2017 2018 1Q19

1 EBITDA excl. Medco Power



@ oo}

Debt (US$ mn)

« May 2019 USD bond extended average
debt maturity to 4 years from 3 years.

o 2020 and 2021 debt bullet maturities
secured in escrow

2,183 2,196
* Gross debt flat y-0-y, repayments off-set
by addition of Block A new debt 1018 1019
« Net Debtto EBITDA! 3.1x, consolidated B Consolidated [ Restricted group

» Post Ophir acquisition Net Debt to
EBITDA target will be at 3.0x or below at
mid-cycle price

3.1

2017 2018 1019

' Annualized and excluding MPI B Consolidated Restricted group




What To Expect

* Continued deleveraging and delivery on commitments
» Warrants exercised and place pre-emptive rights
 Disciplined capital investment proforma capex US$400 million

* Monetise gas discoveries; Senoro phase 2 POD approval
» Extend reserve life with economic near field exploration
« Maintain operating costs < $10/boe

Integrate Southeast Asian operations efficiently and safely
Execute Bualuang & Meliwis development projects

Deliver operational and procurement efficiencies
Rationalize exploration portfolio

MEDCOENERGI @z

 ljenfarm down and appraisal drilling

» Progress Riau construction

» Gas and IPP synergies with new developments
« Identify second strategic investor

» Complete Smelter FEED, project financing and venture structure
 Deliver phase 7 development, Elang JORC and IPO

POOOE




Metrics 1018 1019 Yoy Net 2P Reserves, MMBOE Net Contingent Resources, MMBOE

A% Life Index: 10 Years
Production® m Gas
0il, MBOPD 339 334 (14) = Oil 4906
Gas, MMSCFD 2741 3144 147
Lifting/Sales 308.6 266.5
Oil Lifting, MBOPD 257 238 (1.2)

Gas Sales, BBTUPD 265.2 277.0 4.4
Oman Service Contract, MBOPD 76 6.6 (13.2)

Average Realized Price

0il, USD/barrel 63.3 60.8 (4.0)
Gas, USD/MMBTU 57 71 239
°Includes Oman Service Contract 1018 1019 10.18 1019
» 2018 three-year average Proved Production Capacity, MBOEPD Net Hydrocarbon Production®, MBOEPD
Reserves Replacement Ratio 1.2x, with ~100 ~100
Reserves Life Index of 10 Years 15 87 . 91

» Average realized gas price
$7.1/MMBTU; blend of fixed

$6.5/MMBTU and indexed $7.5/MMBTU
contracted gas sales

» Long term gas contracts underpinned by
take-or-pay. Split ~58:42 fixed price and
CommOdity indEXEd priCing Daily Production Capacity Indexed & Fixed Gas Capacity 2016 2017 2018 1019

Gas Daily Maximum Rate Il Indexed Priced Gas .
M GasTOPQ M Fixed Priced Gas °Includes Oman Service Contract




@ Medco Power Indonesia

Metrics® 1018 1019 1?)/:( Gross Installed Capacity, MW Pipeline Projects, MW
IPP Sold and 0&M Capacity IPP = 0&M IPP = 0&M
IPP Sold, GWh 590 624 57
d 2,819 2,835
0&M Capacity, MW 2150 2174 1.1 2,676
Average Realized Price* 526 645 645 1,730
IPP, Cent/kwh 363 392 80
°Gross 100% interest and includes geothermal production 990
*Excludes Fuel Component 1,005
» |dentify a second strategic investor to i n
support continued growth
» MPI gross operating installed capacity 1a18 1a19 Guizggﬁce 1018 1a18
rose to 2,819 MW following completion of
IF 0&M Power Capacity IPP Power Sold
the 330MW Sarulla Geothermal facility Gross 100% MW Gross 100%, GWh
* Riau CCPP secured Financing Declaration
from PLN, and signed loan agreement
with consortium of International Banks in
Q1 2019. COD expected Q2 2021.
: : . 2704 2,777
* ljenfarm down in progress. Appraisal 1733 2,174
drilling to begin Q4 2019. 1360
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019

Guidance Guidance



Amman Mineral Nusa Tenggara

-5 YoY Copper Gross Reserves & Resources — Gold Gross Reserves &
Metrics 118 1019\, 2018 (Mlbs) Resources — 2018 (koz)
Production Batu Hijau 24,380 Batu Hijau 33,592
Copper, Mibs 40.4 339 (16.0) 3030 3470
H El . i
Gold, koz 192 168  (12.4) e " Elang
m 2P & Stockpiles m 2P & Stockpiles
Sales
Copper, Mibs 25.0 32.2 29.0
Gold, koz 16.3 15.9 (2.8)
Average Realized Price
Copper, USD/Ibs 3.02 2.81 (6.9)
Gold, USD/oz 1,309 1,304 (0.4)
°Gross 100% interest Batu Hijau Reserves Resources Batu Hijau Reserves Resources

* The Batu Hijau Mine is in Phase 7 development; during cut
back of Phase 7, production are generated from processing
of the stockpiled ore.

Copper (M Ibs) Production Gross 100% Gold (k oz) Production Gross 100%

Obtained export permit extension for 2019

Phase 7 is currently financed with loan facilities from four
major Asian based banks. Ore body is expected starting
2020

Elang JORC assessment in progress

Obtained environment permits for development of a 1.3
mtpa smelter to be located at Benete, West Sumbawa.
Outotec has been appointed to develop the Front-End

Engineering Design (FEED). 17

Signed HoA with MPI for development of a 300MW onsite
IPP 2015 2016 2017 2018 1019 2015 2016 2017 2018 1Q19



Consolidated Financial performance

Profit & Loss (US$ mn)

1219 YoY A%

Revenue 2856 2839 (0.6)
- Oil and gas 2284 2395 49

- Power 57.0 437  (23.3)

- Others 0.3 0.7 1613
DDA 35.1 296  (15.9)
Gross Profit 1509 1723 14.2
S,G&A 38.7 42.4 9.6
Operating Income 112.2 129.9 15.8
EBITDA 147.3  159.5 8.2
Profitability Ratios (%) 1018 1019 YoY A%
Gross Margin 52.8 60.7 14.9
Operating Margin 39.3 45.8 16.5
EBITDA Margin 51.6 56.2 8.9
Net Income Margin 1.6 9.9 30.4

Balance Sheet (US$ mn)

Cash and cash equivalents®
Investments
Fixed Assets
Total Assets
Total Liabilities
* Loans
e Capital Market Debts
e Other Liabilities

Financial Ratios (x)
Debt to Equity
Current Ratio
EBITDA to Interest
Net Debt to EBITDA®

°Includes restricted cash

1018 1219 YoY A%
639.6 5443 (149
1,059.2  1,126.7 6.4
1,313.7 11,3944 6.1
51385 5,080.8 (1.1)
3,678.1  3,661.7 (0.4)
1,2776 1,246.3 (2.4)
1,415.8 1,534.8 8.4
9848  880.6  (10.6)
1,460.4 11,4191 (2.8)
10218 1219 YoY A%
1.8 2.0 6.3

1.7 15  (10.3)

3.1 34 10.5

3.9 3.5 0.6



Financial performance: excluding Medco Power

Profit & Loss (US$ mn) 1219 YoY A% Balance Sheet (US$ mn) 1018 1219 YoY A%
Revenue 9986 240.2 5.1 Cash and cash equivalents® 546.1 4475  (18.0)

- Oil and gas 2984 9395 19 Investments 1,059.2  1,126.7 6.4

_ Others 0.3 0.7 161.3 Fixed Assets 1,252.5 1,360.9 8.6
DDA 34.0 278  (18.1) Total Assets 4,276.6 4,194.6 (1.9)
Gross Profit 1242 1471 18.4 Total Liabilities 29733 2,946.7 (0.9)
S,G&A 31.9 35.6 11.7 * Loans 7904 7446 (5.8)
Operating Income 924 1115 20.7 * Capital Market Debts 1,3929 1,451.0 4.2
EBITDA 1263 1393 10.3 » Other Liabilities 790.1 7510 (4.9

Profitability Ratios (%) 1018 1019 YoY A% Financial Ratios (x) 1Q18 1019 YoY A%
Gross Margin 54.3 61.2 12.7 Debt to Equity 1.7 1.8 5.0
Operating Margin 40.4 46.4 14.9 Current Ratio 1.8 1.6  (14.8)
EBITDA Margin 95.2 58.0 5.0 EBITDA to Interest g 3.8 16.8
Net Income Margin 8.4 10.8 28.1 Net Debt to EBITDA® 3.2 3.1 (3.2)

°Includes restricted cash
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Company Address :

PT Medco Energi Internasional Thk.
The Energy Building 53" Floor

SCBD Lot 11A

JI. Jend. Sudirman, Jakarta 12190

Indonesia

P. +62-21 2995 3000

F. +62-21 2995 3001

Investor Relations:
Email. investor.relations@medcoenergi.com
Website : www.medcoenergi.com
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