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Na^ _heehpbg` ik^l^gmZmbhg aZl [^^g ik^iZk^] [r JN G^]\h ?g^k`b Cgm^kgZlbhgZe N[d, Şź=hfiZgrÅ hk źMedcoEnergiÅ' Zg] \hgmZbgl \^kmZbg ikhc^\mbhgl* ieZgl* [nlbg^ll lmkZm^`b^l* iheb\b^l h_ ma^ =hfiZgr Zg] bg]nlmkr ]ZmZ bg pab\a ma^ =hfiZny operates in, which could be treated as forward-

looking statements within the meaning of applicable law. Any forward-looking statements, by their nature, involve risks and uncertainties that could prove to be incorrect and cause actual results to differ materially from those expressed or implied in these statements. The Company does not 

guarantee that any action, which may have been taken in reliance on this document will bring specific results as expected. The Company disclaims any obligation to revise forward-looking statements to reflect future events or circumstances.

Na^ nl^ [r G^]\h?g^k`b h_ Zgr GM=C ?MA L^l^Zk\a FF= hk bml Z__bebZm^l ŞźGM=CÅ' ]ZmZ* Zg] ma^ nl^ h_ GM=C eh`hl* mkZ]^fZkdl* lervice marks or index names herein, do not constitute a sponsorship, endorsement, recommendation, or promotion of MedcoEnergi byMSCI. MSCI services and data 

Zk^ ma^ ikhi^kmr h_ GM=C hk bml bg_hkfZmbhg ikhob]^kl* Zg] Zk^ ikhob]^] ŸZl-blÄ Zg] pbmahnm pZkkZgmr, GM=C gZf^l Zg] eh`hl Zk^ mrademarks or service marks of MSCI. 

PT Medco EnergiInternasionalTbkESG Risk Rating places it 25th in the Oil & Gas Producer industry and 23rd in the Oil & Gas Exploration and Production sub industry assessed by Sustainalytics. This Sustainability Report contains information developed by Sustainalytics(www.sustainalytics.com). 

Such information and data are proprietary of Sustainalyticsand/or its third party suppliers (Third Party Data) and are provided for informational purposes only. They do not constitute anendorsement of any product or project, nor an investment advice and are not warranted to be complete, timely, 

accurate or suitable for a particular purpose. Their use is subject to conditions available at https://www.sustainalytics.com/legal-disclaimers
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ÅMeet or exceed all 2023 operational guidance

ÅAMMN 2023 Net Income lower

ÅMedco has grown substantially since 2018

ÅHydrocarbon production 1.88x

ÅReserves and resources 1.74x and 2.11x 

ÅPower Generation capacity 1.48x

ÅGas: Liquids mix from 62% to 80%

FINANCIAL & OPERATIONAL PERFORMANCE

ÅSigned 20% CSPA to acquire producing asset non-op interest

ÅTanzania LNG project Government approvals progressing

ÅSigned Natunanew exploration PSC, Beluga

ÅCorridor domestic GSAs progressing

ÅCorridor & Natunanew reserves.  Medco 2P RLI 9.7 years

ÅNatuna, Corridor and Ijendevelopments progressing

GROWTH

ÅMOECO partnership in BonjolGeothermal asset

ÅSustainalyticsscore improved to 29.8; Medco is now ranked 

23rd of oil and gas producers worldwide

ÅOn track to deliver 2025 and 2030 Climate Change targets

ÅEMA conditional import permit for 600MW PV

ÅCCS studies progresses for Natunaand Corridor

ÅBatamnew combined cycle expansion PPA 

ÅNatunaBronangplatform placed in service

ENERGY TRANSITION AND SUSTAINABILITY

ÅShareholder return 25% p.a. over 2018 Â20231

ÅThe Company will pay an interim dividend for 2023 of 

IDR15/share.

ÅPost IPO Medco owns ~21% of AMMN, a ~US$29+bn listing

ÅTender Offer buy back of US$425mn USD Notes 2025 Â2028

ÅNew 2029 USD Note US$500mn for refinance 

ÅNew Corridor amortisingfacility, US$350mn over 3 years

CAPITAL STRUCTURE

1) CAGR 2018 Â2023 as of September 2023
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Our acquisition criteria targets 

assets in Southeast Asia and 

focus markets which:

· Improve profitability and 

credit profile across the 

portfolio

· Include growth and upside 

opportunities

· Contain risks which can be 

managed or mitigated

· ;k^ \hglblm^gm pbma G^]\hÄl 

climate change strategy

Value-Adding Acquisitions Strategic Portfolio Rationalization

2019

2019

2022

2023 

/ 2024

2016

Natuna Sea Block B, US$225mn

Acquired operated interest, providing access to offshore 

capabilities and Singapore / Malaysia gas markets.  

Reserves when acquired 34 mmboe, now 46 mmboe1. 

US$388mn net CF since acquisition

Medco Power, US$161mn

Acquired from Saratoga to secure full 

alignment of MPI business strategy 

Ophir Energy, US$544mn
Expanded Southeast Asia presence. 

US$262mn net CF since acquisition, 

excluding asset sales

Corridor, US$1,355mn

Acquired operating position, becoming leading supplier 

of piped gas to Indonesia and Singapore markets. 

Reserves when acquired 124 mmboe, now 128 mmboe1.  

US$1,103mn net CF since acquisition

New Acquisition

Signed an CSPA to acquire 20% 

non-op. stake in producing asset 

in the Middle East

;ffZg Gbg^kZe Şź;GGHÅ' Ipg^klabi

2016 2018 Â2020 2023

Selldown for US$453mn

Sold down a total 13.7% stake for 

US$453mn 

Acquired for US$650mn

Acquired 50% stake, identifying 

copper as a strategic component of 

electrification

Current 21% Stake

;GGH ln\\^ll_neer CJIÄ] hg 5 Dner 

2023, current market capitalization 

~US$29bn. 

2021

2018 

/ 2019

2017 

/ 2019

2019

2022 

/ 2023

Sale of Non-Core Assets, 

US$180mn 

Sale of Mature Assets, 

US$85mn

Bawean, 35% of SSB & Rimau PSC 

and acreages USA & Tunisia

Divested water distribution project 

and small coal mine

Sale of 51% of property business

Strategic Alliance between 

MPI and Kansai Electric

?qbm IiabkÄl ]^^ipZm^k eb\^gl^l* 

US$19mn 

Mexico Block 5, EG, Aru, W Papua, 

Bangladesh, Vietnam

MPI and Kansai Electric formed a 60:40 

strategic alliance in Gas IPP and O&M, for 

growth in the power sector

International Non-Operated 

Assets, US$100mn
Divestment of non-operated international assets 

in Thailand and Vietnam

We continue to focus only on value- and credit-accretive acquisitions, and strategic portfolio rationalization. 

1As of 30 June 2023
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CASH COST (US$/boe)

POWER CAPACITY (MW)

CREDIT RATING

EBITDA (US$mn) CAPITAL SPEND (US$mn)

8.4
9.9

9.1 9.5

6.9 7.5

9M 202320222018 2019 2020 2021

348 348 348 348 374 374

297 290 290 290

565 545

2022

939

2018

645

2023G2019 2020 2021

638 638 638

919

2P RESERVES (MMBOE)

202220192018 2020

282

2021 9M 2023

491

9M 2023 2P RLI: 9.7 year

Oil GasGas IPP Renewables

HYDROCARBON PRODUCTION (MBOEPD)

Indexed Priced Gas

Liquids

Gas

Fixed Priced Gas

2.8

2.2

3.2

2.5
2.7

2.3

3.0
2.6

3.2
2.7 2.9

2.5

Consolidated RG

2018 2019 2020 2021 2022

DELEVERAGING (US$bn) SHAREHOLDER RETURN

B+ B+

20232018 20202019 2021 2022

B B

B+B

B2 B2

B1

1As of September 2023

CAGR 2018-20231

25.0%
per year

CAGR 2013-2018

10.2%
per year

Fitch Ghh]rÄlS&P

2019

523

2018 20212020 2022

620

9M 2023

495
667

1,593

941

85 103 100 94
163 161

Production (mboepd)

2021

207

2018 202220202019

313

9M 2023

329

114

302

210

Oil Price (US$/bbl)

68 63
40

68
96 77

33 39 40 34 34 34
52 64 60 60

129 126

202120202018

103

2019 2022

58%

160

2023G

21%

21%
85 100 94

163

9M2023


