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MedcoEnergi Again Discovers Oil and Gas in Indonesia and Overseas 

 
Jakarta, 29 September 2014 – PT Medco Energi Internasional Tbk, through its subsidiaries PT Medco 
E&P Indonesia (Medco E&P) and Medco International Venture Limited (MIVL) (together called 
“MedcoEnergi” or the “Company”), has successfully explored and discovered additional oil and gas from 
the Hijau-2 well in South Sumatera Block, Indonesia and from the O2 well in Area 47, Libya. 
 
Hijau-2 Well, South Sumatera PSC, Indonesia 
 

 
 
 
 
O2 Well, Area 47, Libya 
O2 well was spudded on 23 May 2014 and drilled to a total depth of 10,780 feet. Initial tests 
demonstrated the well flowing 3,300 barrels of oil per day and 140,000 standard cubic feet per day of 
gas through a 48/64 inch choke in the Top Lower Akakus formation. The O2 well location that lie outside 
reservoir closing contour proved the existence of stratigraphic element that may have connection to 
multiple structures in the area.  The discovery of O2 well and P2 well in last July 2014 again proved the 
prolific hydrocarbon area of Ghadames Basin in Area 47, where large oil and gas reserves was 
discovered with a 90% exploration success rate (18 out 20 exploration wells discovered oil and gas). 

The Hijau-2 delineation well, located in the South 
Sumatra PSC, was drilled to a vertical depth of 
5,695 ft. (1,736 meters), proving a 35-meter gas 
column in the Baturaja limestone formation. A Drill 
Stem Test confirmed a gas flowrate of 5.05 million 
standard cubic feet per day (MMSCFD) through a 
24/64 inch choke.  
 
MedcoEnergi describes the well as a “prospect 
opener” in the still prolific South Sumatra basin, 
where the Company has substantial acreage. This 
discovery is assessed as commercially viable, South 
Sumatera being an area with existing infrastructure 
and high gas demand. It will increase the 

Company’s gas production for the domestic market. 

Gas flaring during the Hijau-2 well testing  
 



                                

PT Medco Energi Internasional Tbk               Tel  +62-21 2995.3000 
The Energy 53rd Fl., SCBD Area Lot 11 A  Fax +62-21 2995.3001 

Jl. Jend. Sudirman, Jakarta 12190  

Indonesia www.medcoenergi.com 
                                                  
 

 

 
 
 
Furthermore, on 17 September 2014 the Government of Libya declared the commerciality of B, C and J 
structures in Area 47. MedcoEnergi, with its partners National Oil Corporation (NOC) Libya and Libyan 
Investment Authority (LIA), will commence this development together with the A, D and F structures, 
previously declared commercial in 2011.  Combined, the total estimated oil and gas recoverable 

reserves is 250 MMBOE.  

 
Lukman Mahfoedz, President Director and CEO MedcoEnergi, stated, “These successes prove our 
Company’s strong capability in exploration with more and more discoveries of new oil and gas resources 
in Indonesia as well as overseas.  This achievement will contribute to MedcoEnergi’s growth by adding 
oil and gas reserves and increasing the Company’s reserve life index.” 
 

MedcoEnergi is a publicly listed integrated energy company with a focus on exploration and production of oil and gas. MedcoEnergi has 
operations in Indonesia, including operating 9 oil and gas blocks, maintaining a working interest in one block operated by a partner, and 
having an economic participating interest in an exploration field.  Overseas, MedcoEnergi operates in Libya, Oman, Papua New Guinea, 
Tunisia, Yemen and the Gulf of Mexico in the United States of America. In addition MedcoEnergi operates several gas-fired and coal power 
plants, supplying electricity to the Indonesian State-Owned Electricity Company (Perusahaan Listrik Negara/PLN), and also coal mining 
and gas distribution businesses. 
 
This document contains certain operation results, and may also contain certain projections, plans, strategies, policies and objectives of the 
Company, which could be treated as forward-looking statements within the meaning of applicable law. Forward-looking statements by their 
nature involve risks and uncertainties that could cause actual results and development to differ materially from those expressed or implied 
in these statements. PT MEDCO ENERGI INTERNASIONAL TBK cannot guarantee that any action taken as a result of this document will 
bring specific results as expected. Forward - looking statements, by their nature, involve risks and uncertainties that could cause actual 
results and development to differ materially from those expressed or implied in these statements.  
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