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MEDCOENERGI EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS

Jakarta, 15 November 2018 - PT Medco Energi Internasional Tbk ("MedcoEnergi" or the "Company")
held an Extraordinary General Meeting of Shareholders today and obtained shareholder approval for a
Capital Increase Without Pre-emptive Rights for up to 10% (ten percent) of the Company’s issued and
paid-up capital.

The issuance expected to be completed within two years period for a new minimum price of Rp 868 per
share, being the average closing price for the previous 25 trading days prior to the announcement. The
proceeds from the issue will be used for general corporate purposes.

Hilmi Panigoro, President Director said, “In response to the continuing unstable world commodity
and equity markets, the Company considers that it is prudent and conservative to maintain
options to manage its capital structure”.

--ends--

MedcoEnergi is a publicly listed, integrated energy and natural resources company with significant interests in Mining and Power Generation alongside its core
QOil & Gas Exploration & Production activities in Indonesia, the Middle East, North Africa and the US.

This document may contain projections, plans, strategies, policies and objectives of PT Medco Energi Internasional Tbk. (“the Company”), which should be
treated as forward looking statements within the meaning of applicable law. Forward looking statements, by their nature, involve risks and uncertainties that
could cause actual results to differ materially from those expressed or implied in these statements. The Company does not guarantee that any action taken in
reliance on this document will bring specific results.
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