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Name of the 

Company/ 

Subsidiary 

Exploration 

activities area 

Exploration Cost 

(Gross) (US$) 

Exploration Cost 

(Net)  (US$) 

Party who 

Conducts the  

Exploration 

Test Methods and 

Area Selections 

Exploration Results 

until Reporting Period 
Next Plan 

PT Medco E&P 

Indonesia  

 

. Flamboyan-1 

Exploration Well 

 

US$5,320,697 

 

US$3,458,453 

PT Medco E&P 

Indonesia 

 

 

 

. Exploration Well 

Drilling 

 

 

 

. SKK Migas 

approved the PSE 

 

 

 

 

. Evaluate POD  

Medco 

International 

Enterprise Ltd 

. Yasmeen North-1 

Exploration Well 
US$ 2,700,000 US$ 1,579,500 Medco LLC Oman 

 

 

 

Exploration Well 

Drilling 

 

 

 

Successfully 

discovered oil 

 

 

 

Continue well 

testing 

No exploration activities reported in our other blocks as of July - September 2023. 

 


