Jakarta, 11 Agustus 2008
MEI238/Dir-DD/VIII/08

Kepada Yth. / To:

PT. Bursa Efek Indonesia (“BEI")
Gedung Bursa Efek Indonesia Lt. 4
JI. Jend. Sudirman Kav. 52-53
Jakarta 12190

U.p. Attn. Bapak Eddy Sugito

Direktur Pencatatan Listing Director

Bapak | Gede Nyoman Yetna

Ka.Div. Pencatatan Sekor Riil Head of Real Sector Listing Division

Perihal Subject

Laporan Bulanan Tentang Aktivitas Eksplorasi

Exploration Activity Monthly Report

Dengan hormat,

.3.1 dan 11.3.2

Peraturan Nomor |-E PT Bursa Efek Indonesia, Tentang

Dalam rangka memenuhi Ketentuan

Kewajiban Penyampaian Informasi, bersama ini kami, PT
Medco Energi Internasional Thk ("Perseroan”) menyampaikan
Laporan Eksplorasi Bulanan PT Medco Energi Internasional
Tbk dan Anak Perusahaan untuk bulan Juli 2008.

Demikian kami sampaikan, atas perhatiannya kami ucapkan

terima kasih.

Hormat kami / Sincerely Yours,

PT Medco Energi Internasional Thk

SIGNED

DarmoyoDoyoatmojo

Direktur Utama President Director
Tembusan Kepada Yth./C.c.:

- Bapak Dr. Ahmad Fuad Rahmany, Ketua Bapepam-LK

- lbu Ir. Nurhaida MBA, Kepala Biro PKP Sektor Riil, Bapepam-LK

- Komisaris dan Direksi PT Medco Energi Internasional Thk

Dear Sirs,

In compliance with the Article 111.3.1 and 111.3.2 of Indonesia
I-E,
Requirement to Disclose Information, we, PT Medco Energi

Stock Exchange Rule Number regarding The

Internasional Tbk (the “Company”), would like to submit the
Monthly Exploration Report of PT Medco Energi Internasional
Tbk and Subsidiaries for the month of July 2008.

Thank you for your attention.
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DAFTAR WILAYAH KERJA

("Perseroan”) memiliki Hak Partisipasi di Indonesia dan
Internasional sebagai berikut;

INDONESIA

Langsa

Jenis
Kontrak

Type of
Contract

TAC

Porsi
Kepemilikan

Effective
Interest

70%

Luas
Wilayah

List oF WORKING AREAS
Per 31 Juli 2008, PT Medco Energi Internasional Tbk As of 31 July 2008, PT Medco Energi Internasional Thk (the
“‘Company’) owned Working Interests (W) in working areas:

Tahun
Berakhirnya
Kontrak

Contract Expiry

Pemegang Kontrak

Contract Holder

Medco Moeco Langsa Lid

Status Blok

Block Status

Produksi
Production

Block A

PSC

41,67%

PT Medco E&P Malaka

Pengembangan
Development

South & Central
Sumatera

PSC

100%

PT Medco E&P Indonesia

Produksi
Production

Rimau

PSC

95%

PT Medco E&P Rimau

Produksi
Production

Lematang

PSC

74,12%

PT Medco E&P Lematang

Produksi
Production

Tuban

PSC JOB

25%

PT Medco E&P Tuban

Produksi
Production

Kakap

PSC

13,50%

2,50%

Novus UK (Kakap) Limited

Produksi
Production

Novus Petroleum Canada
(Kakap) Limited

Produksi
Production

Sanga-Sanga/
Samboja/Tarakan

TAC

100%

PT Medco E&P
Kalimantan

Produksi
Production

Tarakan

PSC

100%

PT Medco E&P Tarakan

Produksi
Production

Merangin-|

PSC

40%

PT Medco E&P Merangin

Eksplorasi
Exploration

Bawean

PSC

30%

Camar Bawean Petroleum
Ltd.

Produksi
Production

Simenggaris

PSC JOB

41,5%

Medco Simenggaris Pty
Ltd

Eksplorasi
Exploration

Bengara

PSC

35%

PT Medco E&P Bengara

Eksplorasi
Exploration

Senoro-Toili

PSC JOB

50%

PT Medco E&P Tomori
Sulawesi

Produksi
Production

Nunukan

PSC

51%

PT Medco E&P Nunukan

Eksplorasi
Exploration

Bangkanai

PSC

15%

Bangkanai Petroleum (L)
Berhad (BPLD)

Eksplorasi
Exploration

Sembakung

TAC

100%

PT Medco E&P
Sembakung

Produksi
Production

Yapen

PSC

15%

PT Medco E&P Yapen

Eksplorasi
Exploration
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INTERNASIONAL

Negara Porsi Luas Pemegang Kontrak Status Blok
Kepemilikan | Wilayah

Countries Effective Acreage Contract Holder Block Status
Interest (km2)

East Cameron us 75% MedcoEnergi US LLC Produksi
317/318 , Production
Main Pass 64/65 us 75% MedcoEnergi US LLC Produksi
Production
Main Pass 57 us 7,03% MedcoEnergi US LLC Produksi
Production
Mustang Island 758 us 66,25% MedcoEnergi US LLC Produksi

‘ Production
Brazos 435 us 100% MedcoEnergi US LLC Eksplorasi
Exploration
Brazos 437 us 100% ; MedcoEnergi US LLC Produksi
Production
Brazos 451 us 100% MedcoEnergi US LLC Produksi
Production
Brazos 492 us 100% MedcoEnergi US LLC Eksplorasi
Exploration
Brazos 514 us 100% MedcoEnergi US LLC Eksplorasi
Exploration
West Delta 52 us 53,84% MedcoEnergi US LLC Produksi
Production
Block 82 Yemen 38,3% Medco International Eksplorasi
Holding Pte Ltd Exploration
Block 83 Yemen 38,25% Medco Intemational Eksplorasi
Holding Pte Ltd Exploration
Block E Cambodia 41,25% Medco International Eksplorasi
Petroleum Ltd Exploration
Block 12 Cambodia 52,5% Medco Cambodia Tonle Eksplorasi
Sap Ltd Exploration
Area 47 Libya 50% Medco Internasional Eksplorasi
Venture Ltd Exploration
Anaguid Tunisia 40% MedcoTunisia Anaguid Ltd Pengembangan
Development

e

KEGIATAN EKSPLORASI EXPLORATION ACTIVITIES
Pada bulan Juli 2008, Perseroan melakukan kegiatan /n July 2008, the Company conducted some exploraiton
eksplorasi sebagai berikut: activities as follows:
e aktifitas pemboran eksplorasi di Blok Tuban, Jawa e exploration driling activities in Tuban Block, East Java:
Timur; e exploration driling activities in Merangin | Block
o aktifitas pemboran eksplorasi di Blok Merangin | JOB, JOB,Jambi, Shouth Sumatra; and
Jambi, Sumatera Selatan; dan e seismic activities in SSE Block, South Sumatra.

e aktifitas seismik di Blok SSE, Sumatera Selatan.

Kami melampirkan penjelasan mengenai kegiatan We attach reports of the exploration activities in respective
eksplorasi di masing-masing wilayah kerja tersebut. working areas.
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LAMPIRAN 1 ATTACHMENT 1
LAPORAN EKSPLORASI BULANAN MONTHLY EXPLORATION REPORT
SSE BLock PSC SSEBLock
JuL1 2008 JuLy 2008
LATAR BELAKANG BACKGROUND

SSE Block PSC terletak di MURA & MUBA, Sumatra
Selatan. Semula Block tersebut dikelola oleh PT
Stanvac Indonesia yang kepemilikannya 50% Exxon
dan 50% Mobil. PT Medco E&P Indonesia, anak
perusahaan yang sepenuhnya dimiliki oleh Perseroan,
mengambil alih 100% Hak Partisipasi dari pemegang
saham awal pada tanggal 22 Desember 1995 dan
kontrak telah diperpanjang sebagai PSC mulai 28
November 1993 hingga 2013.

KEGIATAN EKSPLORASI

Kegiatan

Sampai dengan 31 Juli 2008, progress kegiatan survei

seismik adalah sebagai berikut.

e 2D Lakitan seismic program selesai;

e 3D Lakitan seismic program selesai; dan

o 3D Wahalo seismic mencapai kemajuan Survey
526.918 km? (59,4 %) dari program 887.120 km?
sementara aktifitas drilling dan perekaman belum
dimulai. Semua kegiatan (program) untuk
sementara ditunda.

Hasil
Belum memberikan hasil

Rencana Selanjutnya
Diperkirakan aktifitas akan dimulai lagi pada Agustus
2008.

Biaya

Per akhir Juli 2008, biaya yang dikeluarkan untuk 2D
Lakitan sebesar US$ 2.875.897, sedangkan untuk 3D
Lakitan dan 3D Wahalo sebesar US$3.919.168,

SSE PSC Block is located at MURA & MUBA South
Sumatra. The block was originally awarded to PT
Stanvac Indonesia which shares were owned 50%
by Exxon and 50% by Mobil. PT Medco E&P
Indonesia, a wholly owned subsidiary of the
Company, has taken over 100% of the working
interest from its original shareholder on December
22, 1995, The contract was extended as PSC
starting November 28, 1993 to 2013.

EXPLORATION ACTIVITIES

Activities

The seismic survey activities progress as of July 31,

2008 were as follows:

e 2D Lakitan seismic program was completed;

e 3D Lakitan seismic program was completed;
and

e 3D Wahalo seismic progressed to 526,918 km?
(59.4 %) Seismic from 887,120 km? program
while drilling and recording activities have not
been commissioned yet. All activities were
temporarily postponed.

Result
No resulf yet

Next Plan

It is estimated the activities will resume in August
2008.

Costs

As of May 2008, the cost for 2D Lakitan was
US$2,875,897, while the total cost for 3D Lakitan
and 3D Wahalo was US$ 3,919,168
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LAMPIRAN 2

LAPORAN EKSPLORASI BULANAN: BLOK TUBAN JOB,
JuLi 2008

LATAR BELAKANG

Blok JOB Tuban terletak di daratan Provinsi Jawa
Timur. Perseroan mendapatkan blok ini melalui anak
perusahaannya PT Medco E&P Indonesia sejak 2001.

Perseroan memiliki hak partisipasi (HP) di blok JOB
Tuban ini sebesar 25%, dengan jangka waktu kontrak
berlaku selama 17 tahun dari tahun 2001 sampai
dengan 2018. Di dalam blok ini PetroChina bertindak
sebagai operator dan memiliki 25% HP sedangkan
Pertamina memiliki 50% HP.

KEGIATAN EXPLORASI

Aktifitas

Bogomiring Baru-1 ST adalah sumur eksplorasi
terletak di blok East Tuban, Jawa Timur. Sumur telah
ditajak tanggal 28 April 2008 dan direncanakan akan
dibor secara vertikal sampai kedalaman akhir 6.030
kaki MD / 6.025 kaki TVD sebagai sumur sidetrack. 5
Uji Kandungan Lapisan (UKL) direncanakan akan
dilakukan. Dua UKL telah dilakukan dan hanya
menghasilkan air formasi. Aktifitas pada akhir bulan
Juli 2008, sedang mempersiapkan untuk melakukan
UKL#3

Hasil
Belum memberikan hasil

Rencana Selanjutnya
Melakukan UKL #3

Biaya
Total biaya pemboran sampai akhir Juli 2008 sebesar
US$5.221.289

ATTACHMENT 2

MONTHLY EXPLORATION REPORT: TUBAN JOB
Brock, JuLy 2008

BACKGROUND

The Tuban JOB block is located in the onshore East
Java Province. Perseroan acquired this block
through its subsidiary PT Medco E&P Indonesia
since 2001.

The Company owns 25% of working interest (WI) of
the Tuban JOB Block, for the period of 17 years from
2001 to 2018. In this block, PetroChina acts as the
operator and owns 25% WI while Pertamina owns
the remaining 50% W/

EXPLORATION ACTIVITIES
Activities
Bogomiring Baru-1 /s an exploration well and
located in the East Tuban block, onshore East Java.
The well was spudded in on April 28, 2008 and will
be drilled vertically to a proposed TD of 6,030 feet
MDY/ 6,025 fest TVD as a sidetracked well. It was
proposed to run 5 DST's. Two DST's were run and
recovered only formation water. The activity at end
of July 2008 was preparing to run the DST#3.

Result
No result yet

Next Plan
Run DST#3

Costs
Total drilling cost as of end of July 2008 was
US$5,221,289.
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LAMPIRAN 3

LAPORAN EKSPLORASI BULANAN: BLOK MERANGIN |
PSC, JuLi2008

LATAR BELAKANG

Blok Merangin | PSC terletak di Jambi, Sumatera
Selatan. Blok ini diperoleh dari 11 terder terbuka pada
tahun 2002 dan diaward pada tanggal 13 Oktober
2003. Perseroan memiliki Working Interest di Blok
Merangin-| sebesar 41%, dengan jangka wakiu
kontrak berlaku selama 30 tahun, dari tahun 2003
sampai tahun 2033. PTTEP memiliki 39% dan
MOECO 20%.

KEGIATAN EXPLORASI

Aktifitas

Sampai dengan bulan Juli 2008, kegiatan pemboran
sumur Nuansa-1 telah mencapai kedalaman 10.136
kaki dari Total Kedalam yang direncanakan 10.200
kaki.

Hasil
Belum memberikan hasil.

Rencana Selanjutnya
Melanjutkan pemboran.

Biaya
Total biaya pemboran sampai akhir Juli 2008 sebesar
US$3.743.383,93

ATTACHMENT 3

MONTHLY EXPLORATION REPORT: MERANGIN | BLOCK
PSC, JuLy 2008

BACKGROUND

Merangin | Block PSC is located in South Sumatra.
The block awarded on October 14, 2003 by open
tender. The Company holds 41% of Working Interest
of the Merangin | Block, for the period of 30 years,
from 2003 to 2033. PTTEP holds 39% and MOECO
holds 20%.

EXPLORATION ACTIVITIES
Activities
As the end of July 2008, drilling Nuansa-1 well
reached at depth of 10,136 of 10,200 feet Total
Depth.

Result
No result yet.

Next Plan
Continue drilling.

Costs
Total drilling cost as of end of July 2008 was
US§3,743,383.93





