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East Bali PV
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guarantee that any action, which may have been taken in reliance on this document will bring specific results as exp@megamjhdisclaims any obligation to revise foralaoking statements to reflect future events or circumstances
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In May 2025, PT Medco EndmgérnasionalTbk was ranked@5company in Oil & Gas Producers out of 280 by Morningstar Sustainalytics in terms of risk of experiencing materialfasenfiiaii ESG factors. In no event the Q1 2025 Company Presentation shall be construed as investm
advice or expert opinion as defined by the applicable legislation. The information contained or reflected herein tedtt dirgdended for use or distribution to Inbésed clients or users and its distribution to Indian resident individuaisit@seis not permitted, and
Morningstar/Sustainalytics accepts no responsibility or liability whatsoever for the actions of third parties in this respect
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Q1 Results delayed due to USD Bond blackout restriq AMMN Q1 Net Loss but first cathode exported in Apri
Seasonality reduced Q1 gas demand Debt negative carry $114mn ahea@®8maturities

Sarulla geothermal earthquake & Sumbawa PV floodlj ~380mn share and ~$519mn bmrydbacks
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Business Highlights

Building longterm value with a portfolio of sustainable energy and natural resource businesses

Natuna Forel first oil inaugurated by
the Indonesian President and Energ)
Minister

~

NatunaTerubukirst gas and domesti¢
gas swap agreement effective from
June 2025

CorridoRebonjarseismic completed
Sumpakeismic underway

SenoroPhase 2A: 7 of 8 wedsilled,
completion targeted Q2 2025

RimauWestKalabauexploration
success; first oil 2026

Bualuang: Extension approved,
executing debottlenecking project

ljen Geothermal Phasg in service
East Bali PV in service Q2 2025
Met 2025 renewable capacity target
Batam DEB IPP contract extended

Batam ELBombined cycle expansior
COD Q3 2025

Bonjol PSPE drill site preparation
underway

Copper production Mlbsand gold
production 3Xozin Q1 2025

First copper cathode produced in Q1
exported in Q2

Precious Metals Refinery
commissioning to commence in Q2

Reserves and Resources estimate 4
BlbsCopper and 48.1 Moz Gold

1.6
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@z Operational Results

MEDCOENERGI Solid Q1 Performance
AProduction 148iboepdiue to e Eomi e
seasonality reduced gas demand and 152 149 ., 150 150

planned maintenance &enoro

APower sales 871 GWh, reduced
temporarily by Riau IPP maintenance,
earthquake aSarullaand flooding at
Sumbawa PV

) ) 2021 2022 2023 2024 Q424Q125 2025 2021 2022 2023 20241 Q4 24 Q1 25 2025
A Oil & Gas unit cash costs below $b@/ Guidance Guid.

B Liquids M Gas Indexed Priced Gaslll Fixed Priced Gas

AQil & Gas capex US$78mn spent d”'"”g
Oman Block 60, South Natuna Sea Bloc 4,500

436 430
B and Corridor development projects 3,093 4.155 4108 (71 ] 30
855 801 831 335 ‘
APower capex US$11mn completieg 2,718 264 2
. 1 33
Geothermal Phasg & East Bali Solar PV 4! s 400
and EPC fdELB combined cycle = B s L0 g1 s POl B2 BE mf o
. o 1,84 3 |
expansion completing in Q3 - B 83 ] o
2021 2022 2023 2024 Q424 Q125 2025 2021 2022 2023 2024: Q4 24 Q1 25 202d5
' Guid.
Guid.
I Renewable IPPIM Gas IPP B oil & Gas/' Oman 608 Medco Powet

1) Power capex is net working interest




@z Operational Progress on Key Assets

MEDCOENERGI Progressing Corridor and Natuna projects

Block B Natuna

A The Forel an@ierubukfields will produce up to 20,000 BOPD
and 60 MMSCFD, ~ 30,000 BOtRiD

A Drilling completed aferubuk,, first gas April 202%erubuk
M targeted for Q4 2025

A PSC extension application in progress

Corridor
A Phase LTR Expansiamstream, Phase 2 Q3 2025

A First well posRebonjarseismic in 2026

A ProgressingSumpaBD seismic acquisition, to proceed
with SumpaNorthwest development

A Completed drillinBayungTelisawell, progressing
multistage fracturing and facilities

A Development drilling BubanandRawa Suban
compressor revampingn track for onstream in Q4

1) Gross 100%articipatinginterest
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@z Financial Results

MEDCOENERGI Resilient EBITDA and proactive balance sheet management

AEBITOA USS332mn. above 04 2024
63 160 152 149 > 2.1 -

driven by cost management but partially p 143

offset by seasonality lower gas demand M

AEBITDA US$108mn from fixeite gas
contracts, 57% of total production

ANet Income US$18mn, lower than Q4

2024, impacted by Net Loss from AMMN 2021 2022 2023 2024 Q424 Q125 2021 2022 2023 2024 Q4 Q1
’ 24

25
A —O= Production (mboepd) I Gross Debtlll Net Debt
RG Gross & Net Debt back to 2022 levels O RG Net Debt to EBITDA

A Gross Debt includes US$114mn from

18 |

96

negative carry ahead of Q3 IDR bond 531 8 78 .
maturities ‘ > ‘
A Strong liquidity with cash and cash
equivalents US$876mn at evidrch
A$400mn USD Bond issued in May, year | |
to date buybacks US$519mn 2021 2022 2023 2024 Q424 Q125 2021 2022 2023 2024 Q424 Q125
AMMN B 0&G, MPIlll Non-Recurring ltems =O= Realized Oil Price

1) RG Net Debt to EBITDA at-tydle price US$6Bbe 2021 2.9x, 2022 1.8%, 2023 2.4x, 2024 2.1x, and Q1 2025 1.8x




(»7| Profitability Outperforms Industry Peers

MEDCOENERGI Consistent execution of guiding principles delivers results

RORB/s Peers2023 ROB/s Peers2024

20%
169 L7 i
? . 15%
100% 11% 1105 12% 13%

3%

HBR LNPGAS ENRG PTTEP HIBI MEDC
1J 1J TB MK 1J -3%

HBR LNENRG PGAS HIBI PTTEPMEDC
1J 1J MK B 1J

MEDC vs Brent vs LQ45 (Jan Z0iar 2025)

" X M»- o} [ +11% |
TR

| -32% |

2018 2019 2020 2021 2022 2023 2024 Q1 2025

— MEDC 1J Equity— BRENT IDX LQ45 Source: Bloomberg

AROE outperfornieers

A Acquisitions have significantly increased our
size, scale, and cash generation capacity

A A diversified energy growth stock and
national champioAshare price has
outperformed both Brent and IDX LQ45

A Management remains committed to paying
dividends aligned with performance

A 2021 US$35mn, IDR 21 per share
A 2022 US$65mn, IDR 39 per share
A 2023 US$70mn, IDR 45 per share

A Continuing share buybacks program,
~380mn purchased to date

1) Bloomberg on 23 May 2025: 2022 (40%), 2023 (20%), and 2024 (18mlh&eRSN, PTT EP, Energi MBgasadaand Hibiscus
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ESG Update
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Delivering on Climate Commitments

A

Achieved 2% renewable miinstalled
capacity, exceeding 2025 target

Met 2025 Scope 1 & 2 GHG emission
and methane emission reduction intefim /.
targets, and assured & disclosed 2024 Emissions

.. Reduction
Scope 3 emissions

In 2024 implemented 43 GHG reduction
Initiatives, achieving peak annual
emissions reductions of 181,727,6CO

GHG

A

CH,
Expanding efforts on fuel and flare

reduction, well optimization, and solar Mt
electrification initiatived\on track to saueton
eliminate routine flaring by 2030

Conducting studies on potential Carbon @

Capture & Storage projects

Low Carbon
Energy

E&P Scope 1&2 GHG Emissignwillion tCO2e

30% reduction from Base Year 2019

ACHIEVED

Transition To_

2019 2020 2021 2022 2®3 2@4

2025 2030

2019 2020 2021 2022 2@3

2@4 2025 2030

Renewable Mix Installed Capaéi§o)

Q1 2025 Renewables Mix Installed Capacity 27/,CHIEVED

2696 [ 29l o 23] 22} 227 26% 30%:

L
L
L
AEEEEENEEEEEER >

0
2% T2% oo, (7% TT% 7T 749 709

2019 2020 2021 2022 2@3 2@4
B Renewable IPEapacity.  Gas IPRCapacity
1 Based on the operational control approach, including Corridor & Ophir

2 Power renewable equity share installed capacity. Government of Indonesia target 2025: 23% and 2030: .
3The number is assured by EY; for the scope and calculation methodology, pleas@@éfeStastainability Repe

2025 2030



https://www.medcoenergi.com/en/publication/sustainability-reports/

@z lien Geothermal
MEDCOENERGI First geothermal IPP in East Java

A ljenBanyuwangiBondowoso East Java
A PPA Contract 110MW, sold to PLN
A Phase Tapacity 35MW

A Mechanical completion Q4 2024, COD Q1
2025

A Project cost: US$140mn
A Medco 51%, Ormat 49%

A Phase 20 expand capacity to 55MW

Q2 2024 Q3 2024 Q4 2024

Completed Dirilling Construction & Mechanical Completion Commercial Operations
& Well Testing PreCommissioning & Commissioning




@z East Bali Solar PV
MEDCOENERGi

A Kubu, Karangasem, East Bali

A Providing green electricity to JaxBali grid
A 25MWp, sold to PLN

A Construction complete & COD Q2 2025
A Project cost: US$22mn

A Medco 51%, Solar Philippines 49%

Q1 2022 Q4 2023 Q1 2025

PPA Signing Financial Close Mechanical Completion Commercial Operations
& Commissioning
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